








Accounts 12 months to 31/05/23 – Comments 

Shop sales were up 14% on the previous year but stamp sales were down 20%. Overall total 

sales were £50,755, a 12% increase on the year to 31 May 2022 and the first time the shop 

sales have exceeded £50,000 in a fiscal year. Gross margins on shop sales were 15.6% 

down from 17.7% in the previous year. One reason for this is the increased sale of price 

marked items. These are promotional items with prices shown on the label and sold a lower 

price. Although the wholesaler sells these to the retailer at a lower price the margin is also 

lower and hence a lower profit. The gross margin on stamp sales was back to a more normal 

4%. In total the shop’s gross profit (profit before expenses) was down £249 to £7,543. 

Total expenses were up £1,048 (12%) with increases in repairs and maintenance, computer 

& internet costs, depreciation and volunteer expenses and reductions in electricity costs and 

card charges. Electricity costs are down due to the installation of the heat pump which has 

reduced our electricity usage and card costs are down due to the swich to SumUp and lower 

card charges. 

Donations totalling £234 were made to support the Queen’s Jubilee celebration in June 

2022, the village show in July 2022 and the village garden club. 

£2491 was spent on new furniture and fixtures including the heat pump and a small display 

freezer to replace the large upright freezer that was very expensive to run. Both these capital 

additions were done to reduce our electricity usage and during this summer some months 

have shown a 50% reduction so both additions are proving to be effective. 

Overall the accounts are showing a loss of £669 compared to a profit in the previous year of 

£895, but a lot of the expense is depreciation which is a non-cash item. When fixed assets 

are bought, their cost is charged to the P&L over a number of years as depreciation. Looking 

at the balance sheet our net current assets have increased by £527. Net current assets are 

the total value of our bank, cash and stocks less the amount owed to creditors. Although the 

P&L is showing a loss for the year in cash term the business is holding its own and is still in 

a healthy position. 

 


